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GLOBE OIL CO.

Dividends Iuiupﬂullnuhd

76 Produting W
Nllonlllu?timd&c&
Daily Production about 1700 Barrels
Price $1.25 per share

Ak for Circuar 8"

Farson, Son&Co.

Memhers New York Swrt lr.uhnl%
118 Broadway

: Famous Players-Lasky
Lehigh Valley Coal Sales
Lone Star Gas
Romhg‘tﬁfn Typewriter Stocks
Ton Paciic Coal & Ol
J.K.Rice,Jr.&Co.

Phones 4000 10 4010 John, 26 WallfAt , N. ¥
e -

MORE STEEL MILLS
MAY SO00N BE BUILT

Pittsburg Hears War Board
Will Sanetion Construe-
tion of Plants.

NEED BLAST FURNACES

Neville Island Manition Works
Expeeted to Tarn Out First
Gun About January 1.

Special Deapated 1o Tae Sow,
P‘rrrnrm.. Aug. 10.—It  Is mald In
trade circles here that the War Indus-
trles Board will vary scon sanction a
large number Jof construction projects
tor the iron and stesl Industries. While
thers s nothing oMelal In these rumors

W. C. Langley & Co.

livestments
115 Eroadway, New York City

OR convenient method of
purchasing Odd Lots of
Stocke, send for Booklet 8§32, |

lqurtabome & ptcabla

Members N. ¥, Elock Nrehange
7 WALL STREET  TEL. 459 RECTOR |

STANDARD

WEEKLY WILL BE
BUMMARY MAILED
oN T0
STANDARD OIL INVESTORS
ISSUES ON REQUEST
CARLH.PFORZHEIMER&CO.

"Phune 4800.1-2-3.4 Rrosd, 23 Broad 81, N Y.

Bonds for Investment

Harris, Forbes & Co

Pine Street, Corner Williamn
NEW YORK

of merit

CURB SECURITIES 2 momt

Dhe hoenty Foyment Plan
We 2o SCRIP DIVIDENDS

#peciatize In

SLATE=G

40 Exchanges Place. "Phones Broad 4361-8

III'I.HUCA ARGENTINA
sd Buemnos Alr

OBIAS H.A\'II'ARlAS DE LA !\.\L‘IO'\

Construcciom de una fhbrica de #cido

sulfdrico.

LiAmass a ilcitacion rn In conwtruc-
eldn deo unm fdbrica de fAeido sulfirico, de
mcuerds con el plisgo de condiciones que
loa Interesadas podrdn consultar en el
Consulado General de |a Fepliblica Argens
tioa en la cluded de Nucva York, 17 Hat-
tery Place, Room 2317, todos los dias hAbilea
de 10 a 4 pom.

Las propuestan deberdn presentaras en la
Becretarin del Directorio de las Ubras Rani-

aa de |a Nacldn, en Ja cludad de
usaos Alres, Capltal de ia Repiblica Ar-
entine, antes de ins 3 y 4 p. m. del dla
de Noviembre prdximo, fac ¥ hora an
ques serdn ablertas, en pressncia de los
interesndos que concurran al scto
la CELASCO, Frosscreiario,
Buanos Alres, ¢ de Junio de 1318,

‘\ll(ili\."l'l\ﬂ REFUBLIC.

Piant for Manufacturing hutphnﬂe Arid.
Offers are invited for the construction
of a plant for manufacturing sulphurie
acld. In waccordance with ths conditions
which may be consulted by Interested
parties, in the Conmilate Gieneral of the
Argentine Republlc In the Ully of New
York, 17 Batiery Plave, Roum 227, un
working days from T4

COffars must bhe nted in the OMie

F the Council of Public
of Nation, In_ the Uity of
Alres, bafaore 2:30 F. M., en the
Ith day of Novembar next, on which day
and hour they will be opened in the pres-
enca of the interemted parties who may
wish to attemd on that occasion
l. CELAB(D, Vro-Secretary.

Busnos Alres, ith Juns, 1518
e et

To the Holders of Fifteon Year iz Per

Cent. gum.-‘. Fund Gold Bonds of
BRADEN COPFER MINES COMPANY.
The undersigned, an Trustee under the

Collateral Trust Agreeiment dated Febru-
Bty 1, 1016, securing the atoreasid bonds,
pursuant to Sectlon I of Article T[1 of
rald Agreement, hereby calls for tenders
for the sale to if, aa such Trustes, of wn
amount of sald bonds sufMclent, we nenriy
a8 may be, to e«xhaust the sum of Flve
hundred thousand four Hundred twenty-one
and forty-elght one hundredth  doliare
SN0 421 48) now in its hande for urcount of
the ainking tund provided by sald Agres-
mant. ALl such fenders must be for all or
any part of the bonds offersd, must stats
tha price at which the same are offered, not
excoeding. howuoter, 1059, af the
thereof, and ackruerd Interes:, mnd must b |
received st the Trust Debartment of th

undersigned, No. 1§ Wall Street,
City, on or hefora 12 o'clock noom on Au-
wust 1%, 1H1% KEarh such tender should
be srcurely gealel and marked “Tender of

h ars expresssd that they may
rome trus, for It will involve the appll.
cation of the necessary pressurs all
along the Ilins to provide materials,
transportation and labor to Insure the
completion of the work in record time.
1t is known here that the Government
officials have made a careful investi-
gatlon ms to the kind of construction
required, as it has been found that on
account of the large withdrawals of
crude stesl In faver of the manufacture |
of shell steel and plates the remaining
supply falls short In allowing the fn-
\shing departmenta of the Industry to
work full time. Merchant, wire, pipe
and sheet mille are operating at about
70 per ocent. of capmacity, and a new
constroction programme, It s belleved,
would involve the erecjlon of additional
open hearth furnnces. Thesshortage of
pig fron that now hampers the steel
making Industry and an Inability to
meet the demands of Great Britaln,
France #and Italy meand that there
would have to bsa a number of blamt
furmaces bullt. Then would come In
the Increased by-product coke produc-
tlom, whirh is now thres times as heavy
as exinted thres rears ago.

The Carnegle Steel Company had
been producing pig lron at #7 per cent
of rated capacity of the §7 furnacea In
biast, and about %5 per cent. of rated
Ingot tonnags, but production has been
romawhat curtnlled In the past week
en account of the heat. The compiany &
production of sheared and universal piate
In July wan 122,279 net tons, this being
6 per cent. over June production, and 2
per cent. under May production.

Work on Manition Plant Grows,

Work s progressing fast at the im-
mense mun!tlon works on Neviile Island,
and the Orst gun will be turned out
about the beginning of the new year,
according to the optimistic prediction of
some of the men in charge down there,
but who, of course, cannot be quoted,
for ohivious reasons. The Ordnance Club,
whoee membership Is made up of the
big gun piants of the eountry. met In
this city this week, and for two days
Inspected the new gun plant at Nevllle
Island. Contracts have just been let
for plercing pressea and draw benches
1o the Nesta Machine Company, and for
stenm hydraulic for forging gunz to
the 1'niversal Engine and Foundry Com-
pany. Provislen Is made for guns and
shells up to elghteen inch,

A numher of the tin plate mills re-
port slightly heavier production In July
than In June, wh'le A few have shown
considerable decreasres. From the in-
formation avallable It Is probable that
the total output was about the same
for the two montha This means, of
course, that the July output a day was
at a reduced rate. since July was a
longer working month, but consldering
that the month was a hot one the per-
formance |s extremelv satisfactory. He-
vond question the mills averaged a
greater output in proportion to capacity
than In any previous July. The suppiy
of bars has been adequate, with per-
hapa n few altogether trifling exceptions.
For some time the distribution of tin

plate has bean for direct Government
nrders nnd for food products exclusively
The supplles for the perlahabls fobd

products have been ample, while the sup- |

plies for other fond [tems hatve bheen
more or less restiricted. The canning
period will Iast muech longer than usual
by reason of the heavy acreages planted,
Usually at this date the milis are al-
most through with tin piate shipments
ngainst the crops, but this time they are
far from the end, and it is problematical
when there will be any tin plate avail-
nble for the lines of consumption that
have been shut off. There Is a suf-
ficlent supply for all s=sential purposes
and there is & good basly for predicting
that all customers who the Government
feels should recelve tin plate will get it

Wage Increase Canses Complaints.

When the Unlted States Steel Corpo-
ration announced its 10 per cent. waze
advance to common labor last Tuesday
afternnom many other emplovers ex-

principal | haen  consliderable complaint

pressed thelr disaroroval There has
about Its

w15 per cent, advance last April, but the
New \'nru obfections were much stronger thils time.

Thin feeline has besen oryvsialiized by the
Pittsburg Employers Assoclntion, which

Bonds for Purchase for Sinking Fund|clnima fo represent the employment of
gind;r Collateral “il'run Atnnma-nll of labout 175,000 men nand which sent &
raden Copper Mines Company, dated |, )

February 1, 18167 Nutification of tenders | \/EOFONR Drotest 1o the War Labor Dol-
accepted will be malird on or  hefare | lcies Board at Washington contalning
At‘u.:“t‘: dl!i" unl'l I:-nl‘ call far de Iu:: some sirong language nnd expressing
ef the bonde on or before Augumy 26, 191 ’

with coupons matuting February 1 l-":“. the hope that the board will be able to

and subsegquently

Agcepted honds should he accampoanied

by foderal income tax ownership certifie
enten covering mcorued Interest
BANKERE TRUST COMPANY. Trustes,
By H. F, WILSON, Jr., Vice Presldent,
Dated nt Neow York, ‘this ath day of
August, 1hiw

ARGENTINE GOVERNMENT
§% Internal Gold Lcan 1909

Meassra.  J. P Morgan & o are In-

structed to mive notice that they are pre.
pared to recelve Tenders for the amoriiza-
tion on 1st September, 1818, of §312,000
Argentine gold vesos say (62,400 rum:lnm
of the above jona,
Tenders for ssie of bonds with Coupons
dos Ist March, 191%, al & price to Ls
stated In the Teander. must be lodged nor
Iatar than 12 o'clock noon on 13th August,
1818, with Messre J. P Margan & Co, 213
Wall Street, New York, who will announce
the result of the Tenders us soon there-
after aa pomsstble,

Tenders will b recelved aleo In Paris
by the Hangque de Parie ¢t des Pays Das,
in London by Mesars Haring Hrothers &
Co., Ltd, mand In Busnos Aires by the
Credits Publico Nactonal

Ench bond has & pag valuve of §873 11 &
Gold Dollars, and Tefders must be mads
at & flat price under par expreassed in dol-
lars per bond

Tender munt be made on a form ohtain-
able on application, and mus tu- mecuraly
enclosed In an snveloper marked “Tender of
Argontinn Government [ por cont. Internal
Gald l.oan 1808 Bonds for redemption,'

Forms af Tender may bhe obtained on ap-
lication to Memars, J. P Morgan & Co, 23
‘V Il Bireal, New York, who reserve the
rlght 1o rededl Al or any Tenders

Tiated \-n York, 26 July, 1gu

'l-nuhlrlll« t \aulnllla l.nlln-d (‘o,

71 Hroadwas, New York
Tuly 2Gth, 1818,
In, accordance wWith the terms of the
Mortgnge of the Pensacaln Divislon of this
Campany. the folliwing Twentyv-nine (249
Bonds Bave (his dny been drawn far the
Binking Fund, iz
: | 1 FAs | LS 449 by
40 an 413 ARk "I It H
L1 LL 11 g L L3 L&
L3} 185 a4 ane ans ET1
T:'.| 1 NG (L] nan
he interest un same will connn Beplom-
Bar Ist. 1818 and the principal "l; the
bn‘;‘(ll. p\lul Ave g.-'mrlnl premiym, wlll ha
Tedesemed At this «Men o [ L]
A n and after (hat

C. B AMBLER, Asslstant Treasures,

hold this gigantlc ecomporation within
rensonnble bounds. The protest inti-
mites that the making of the advance
effective August 1 was timed for the
very date upon which 1t becams im-
nropar for manufacturers to hold out
#poclal inducements to common labor.
Objection is also made to the pollcy sald
to be under advirement by the board of
making the basis day ebght hours, which
would mean ovértime for men who have
ocustomarily worked ten hours. ‘There I8
an iIntimation that if the employery are
permitted to meet the Steel Corporation
advance they will then ask the Govern-

|moni for Inereased prices upon contracts

now belng Niled. The War Labor Pol.
leles Hoard is clearly confronted with a
very delionte situation. Meanwhile the
Steel Cormporation 10 per eent, advance
is llkely to berome falrly general in the
Iron and steel Industry,

Sheet bars farnished the sheet mills
during July were InsuMelent for an aver-
nge it par cent. operation, and the out-
put of aheeta run somewhat below the
pereentage, as compared with capacity.
There |s no definite prospect of mate-
rially larger sheet bar supplies, it belng
more probable that the increasing war
steel requirements  will necessitnte
further curtallment In the quantity of
stee]l allowed to go Into sheet bare,

Steel Diatribution DiMculties,

The distribution of steel s becoming
more diMicult instead of eanler, not as
regards the supply but as to require-
menis,  The war requirements prée con-
stantly Inereasing, aml It is now sald in
Washington that 20,000,000 1one of Np-
Ished rolled steel will ba needed during
the second half of this yvear. and about
the same amount for the flrst half of
next vewr This neuns n further re-
siriction to same of the fAnishing de-
rartments, sapecinlly the merchant, wire,
rod and sheet mills. Tron and steel men
are hoping for a heavy Increass |n steel
production all along the line to keep all

"
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TOTAL SALES FOR WEEK IN NEW YORK STOCK EXCHANGE

Week Ended August 10, 1918.

1918

Tunsictions for week.. 1,358,741

Yo7
2,647,726

1916

1918
2,084,625 January 1 to date......83200,429 117,750,600

1916
96,649,179

1917
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DEMANDS FOR MONEY
MAY CHANGE RATE

in

Bankers Face Problems

—
—_—

-
One Sole Purpose |

Behind This Issue |

The Fulton Motor Truck Company
is not in need of capital to firance
present operations, as it iy foy
carning considerably 111 excens of
rrderred dividend requirements
needs no capital for plant exren.
sions—for it already has the

i
capacity and mechanical oo Hip
ment-to turn out 7.500 trucks pep

VeEar.

No money is required for prom ot o

work, experiments, development o
crganization—thecompany hae i
since passed that stage of s
reer.

The present offering ic for oy,
single purpose-

i To Buy Materials

With suficlent malerials (n lta st

rooma the company can hmmed iy
|m Its le! Iot‘l il tall plan
capacity is reach

To this end we offer & limited amount o

Fulton Motor Truck Co.

89, Cumulative Preferred Stock
Ca rrﬂuhrﬂc ting Common
Stock Feature

Write or call for detatied Circular B,
describing the Company's  Finaneja|
{nndﬂlml Produet, Plant anrf Organiza-

|

H $50-$100-$500-$1000

Torrey & Company

1 INCORPORATED
Specialists in Motor Securiifer

New York

40 Wall Street

|

Securities for Safety
" lowa First Farm Mortgage

Tax Froe Mimicipal Bonds

srnunaffected by changing conditions
Farms and pities of l.hp praniler aee
culturs! State of the Uaolon are the
nasis of security For thoe Inunst
ment  of surplus funds or s
thiss bonds sombine ahanlute I\f.-!
of principnal, dependabls income 4
resdy mr 'l«'l.nh Ij

Cenominations

Partial Payments if Desire!
WRITE FOR FREE BOOK
Irwa Invextmenia No. 1]

Pankers Mort ortgage Lo e Compan

Canital
lown

) Des Moines

REGEMITION NOTICE

Chicago and Western Indiana Ralraad o,

ERAL MORTGAGE BONDS,

Trustees ce, Hoom 42 Ath Floar ,
\llﬂl Hulldtns
New Yurk, Ave 7 tn0gs

The Tristiees have this iy designntet Sy
tot, the followine

Adwn NT4 TARA vana 140
BALL TTIA 204 B
Byas VAT TS el s
GAA0 7741 GALY | BLE
ASKN 7781 H1d4
4038 fiGs 408
Haiu #1103 Ny
HosG G740 R1ZD wooT
4018 ATAL RUAO D50
418 aria B2N2 K72
4308 6831  BI63 U1K
4aud dedah B207 1018
4408 8970 5310 10053
4423 000 sA1 1066
4809 Jo18  BA1T iMna
i%H4  TO20 BANL nees
4507  TOT4  A3IAR  10RAR
5028 TIAN  sas) 112 | i
ANAN T8l Aol 10050 I
Ak ] TIRZ s723 10781 14
&NTR T215 aaidd 1080y 1AL
5112 TOAT  RUH3  10KR1S 4t
2% 7408 e01n  T18ds 14404
As08 7407 W T10ag 14211
MDD T4RS vias llll?l 110
5448  Ta0D A2 1t

wa!

a% the aumbers of the h-l Irm-'q Isaumd vndnr
the trust desd of the Chicsgos & T oo
Indians Haillrosd Company dated Deow
Ink, 18R2, to redeeried, by 1he operar
the Sinking Fund on Sept s res
offiee of Mesars J P Morgan &0 See
at 105 and acvrued interest 1
Keptistered honds should be aecong
power of aAttorney transferring rha

The fullowing are the nombems of

viously drawn for redemption but oot oo

wen g rur'r Ayment

ansn u JUTES ) BN2 11088

anas aA995 H'lla 13 AU
tll'llt l"*ﬂ RUSSFELI, b T isativs
HERHEHKT | H\'lTFRIFI-‘ £ Xhr

To the Holders of Flest Mortgiue @4

-Year Gold Bonds of the Mosh T
minal Company, Dmted April 1, 1m0
The undersigned, successir 1o A .
hocker Trust Company, as Trusiss
tha morigage above referced o fed foa
under authority of sald nortgg
and tha sum of Thirty Thousind T v
allara and slghty-four cents (F20 "8 4
In the purchase of bonds of sull (ssoe
vilded such purchase cin ln s
be made advantagsausly
Beated offers of sull honde mad
to Columbia Trust Company, Trust "
partment, &0 Bromdway, New Y "k
on or bhefors September Jred, 100N =
rinck noon Bands Aaccepted mupt S4
deliver=d opn September dth LuLs .
ty furnished that day. if requirsd
Adeltvéry will ba made with L .
The right is reserved by the it becs #o=d
o reject any and nil offers
COLUNMBIA THURBT Conprany
SBuneess T

WARREN

tm »

My GBEORGE E
Tated New York, Augast 1

LIBERTY BONDS

BT --Hl FOR ALl
ETONMK KX{ F

RIALTO 'rmmnc co.

200 TWEST 20TH HTH
&P A Sundace |

Vi

S A M

EL N('l'lﬂ\'i \\I’ MEETINGS

e i,

“I.IIN’ MARINE }qt ll‘“l-.\'l"ln\il \\\
NOTICEOQF EPECIAL ATOCKH
MEETING
NOTICE 18 HEHEHRY GIvE ar &
special mesting of tha st kb 1

Welin Marine Equipment On
heid at the cffice of the ¢
hn-t 42nd Btreet, New §
fith duy of August, 14
fior the pur
ropossd saie of
amseta of the Company
artion of puch other biusinesas na nin
befare the merting

Ny arder af the foard «of Ditectore

GHORGE H SCHBODER S«

AMERICAN BALSY l'iHll liH\fl"“'

NOTICE OF SPECIAL STOCK
MEETING

mipaAny "
A
ru
18
one af ¥

& eniire iin
anil far 1he y e

NOTICE 18 HERENY give Y
epecial meeting of the storkh .
Amarican Balan (*oy
thie ofMica of tha
dind Streat, Naw York
dny of August. 18M& nt 1)
the forannnn, for tha purpriss
upoT a prapored sale of the
and nsaots of the Company ud f "

transaction af sauch nther Lunitiese s=
coma bhefore the mesting

By arder of the Hlonrt of T .
CTHARLER I GALE Soore .
THE DELAWARFE, TACKAWASNS 8
“Pn‘!"l.ll\ R K CO
New York, Auguys 2 L)
A special meeting of the s [ k.
this Campany will ha held at 1
80 Weal Rtrest, New York o
day, Almust 35th. 1518 at 1en ¢ .
The transinr hanks wiil ‘. »
it and reapen At tha L
apecial mesting
0 FLYNY, Eerrotary & 7

NIVINEXNDS .l\ll INTEREST

THE CRESSON (ONSOUIBATED o
MINISG & ‘Illll\lu (]

DISTRIAT TGN S
Amnunt LN ann 1
dute, FATEAT4AZ &I
thit A Aistribition of son
share has heen ardered feome f
wlved from the sals of o te
quired prine to \[m.]. i, 1

Seaplember
teiard Augy .
Ay ordar of II-.r'I L AR .
ADOLYH Z ZANY

retary




